
2021: 
About 15 thousand euros 

less in the Income 
Statement than in the 
summary report.

The Income Statement 
indicated that the total 
operating expenses 
amounted to 746,275 euros, 
which includes depreciation 
and provision expenses of 
24,267 euros. Without these 

expenses, the expenses 
shown in the Income 
Statement are 722,008 
thousand euros.

DEMOCRATIC

MONTENEGRO (DCG)

There are discrepancies between the data on the expenses of the 
Democratic Montenegro in different parts of the consolidated statements 
for all four years, specifically between the Income Statement and the 
summary report on revenues and expenses. For four years, those 
discrepancies total around 185 thousand euros.
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CASE STUDY

Inconsistencies 
in the reported expenses 

within the consolidated statement

Photo 1: Income Statement of the Democratic Montenegro for 2021
Source: Consolidated statement of the DCG for 2021



However, the summary Report, which does not include depreciation and provisions, 
shows total expenses of 737,467.60 euros, which is 15,459.60 euros more than the 
amount reported in the Income Statement.
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Photo 2: Summary report on expenses of the Democratic Montenegro for 2021
Source: Consolidated statement of the DCG for 2021

2022: 
Almost 30 thousand euros 
less reported in the 
Income Statement than in 
the summary report.

The Income Statement 
indicates that total 
expenses for 2022 were 
1,286,077, of which 

depreciation and provision 
expenses amount to 24,998 
euros, while all other 
expenses total 1,261,079 
euros.

Photo 3: Income statement of the Democratic Montenegro for 2022
Source: Consolidated statement of the DCG for 2022



The summary report shows the amount of expenses, excluding depreciation and 
provision expenses, of 1,291,028.54 euros, which is 29,949.54 more than reported in the 
Income Statement.
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Photo 4: Summary report on expenses of the Democratic Montenegro for 2022
Source: Consolidated statement of the DCG for 2022

2023: 
About 90 thousand 
euros less in the Income 
Statement than in the 
summary report.

The Income Statement 
shows the total amount 
of expenses of 2,009,352 
euros, of which 

depreciation and 
provision expenses are 
28,451 euros, thus, all 
remaining expenses 
amount to 1,980,901 euros.

Photo 5: Income Statement of the Democratic Montenegro for 2023
Source: Consolidated statement of the DCG for 2023



In the summary report, total expenses of 2,070,987.68 euros, i.e. 90,086.68 euros more, 
are stated.
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Photo 6: Summary Report on expenses of the Democratic Montenegro for 2023
Source: Consolidated statement of the DCG for 2023

2024: 
About 50 thousand euros 
less in the Income 
Statement than in the 
summary report.

The Income Statement 
shows total expenses of 
936,376.00 euros, of which 
26,873 euros are 

depreciation and 
provision expenses, 
leaving a total of 909,503 
of all other expenses.

Photo 7: Income Statement of the Democratic Montenegro for 2024
Source: Consolidated statement of the DCG for 2024



In the summary report, expenses of a total of 958,880.17 euros are listed, which do not 
include depreciation and provisions. Thus, the difference in reported expenses is 
49,377.17 euros.
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Photo 8: Summary report on expenses of the Democratic Montenegro for 2024
Source: Consolidated statement of the DCG for 2024




